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Dear Sir,

Sub: Board Meeting dated 6th February, 2024 — Newspaper Publication of Unaudited
Financial Results

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in continuation to our Letter No. BRNL/CS/2023-24/40 dated 6th
February 2024 w.r.t Outcome of Board Meeting, please find enclosed herewith, extract of
unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2023 as
published today in English and Regional Newspaper (Bengali).

The same shall also been made available on the Company’s website www.brnl.in.
This is for your information and record.
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For Bharat Road Network Limited
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Ankita Rathi
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(ACS: 46263)
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Sharma meets Sitharaman, RBI officials

Sanghi cement plans
get proxy thumbs-up

Rhik Kundu &Shayan Ghosh
NEW DELHI/MUMBAI

aytm founder Vijay She-
P khar Sharma on Tuesday
met finance minister Nir-
malaSi e the

InGovern said the deal would allow higher capacity utilization for Sanghi

lehal Chaliawala

nehal.chaliawala@livemint.com
MUMBAI

ement maker Sanghi Indus-

tries has received support

from proxy advisory firm

InGovern forits proposals to

purchase bulk coal from
Adani Enterprises and sell cement it pro-
ducesinbulk to Ambuja Cements Ltd and
its subsidiary ACC Ltd.

Ambuja Cements had acquired amajor-
ity stake in Sanghi Industrieslast year. The
Adani Group in 2022 acquired Ambuja
Cementsand ACC.

InGovern observed that although the
price decided for the sale of cement and
clinker was below market benchmarks,
the transaction would ensure higher
capacity utilization at Sanghi Industries,
helping it return to profitability.

“Given that the capacity of Sanghi is
grossly underutilized, receiving of
advance payment for confirmed bulk pur-
chase from (Ambuja) and ACC will trans-
late into profits for the company,” InGov-
ernsaid inareport.

Other major domestic proxy advisory
firms do not cover Sanghi Industries.

As part of the proposed arrangement,
Sanghi Industries will sell cement and
clinker that it produces in bulk to
Ambuja and ACC at a 10%
markup over the cost of pro-
duction of the previous
quarter. The companies will
pay inadvance for the pur-
chase, and sell the cement
under theirbrands.

“For various reasons,
including financial constraints, ~
the company has been operating
below 25% utilization of its installed
capacity,” Sanghi Industries said when it
put forth the resolutions proposing these
transactions. “With thisarrangement, the
company is expected to improve its capac-
ity utilization to around 80%, turn Ebitda
positive and improve its operating cash-

<25%

Installed capacity
utilization by
Sanghi Industries

Karan Adani, non-executive, non-independent director, Ambuja Cements.

flow.”

Another proposed related-party trans-
action is for Sanghi Industries to buy coal
and other fuel from Adani Enterprises at
market price.

The resolutions will be put for share-
holder vote at the company’s extraordi-
nary general meeting scheduled for
Thursday.

Beingan ordinary resolution, it

will need 50% shareholder

votesin favour to sail through.

Promotershold 72.6% of the
company.

BLOOMBERG

production will be purchased atjust al0%
markup to operating costs,” Mangesh
Bhadang, equity analyst at Centrum Brok-
ing, had said then.

InGovern also noted in its report that
the pricing was below the industry bench-
marks of cost plus 25-30%. However, the
proxy advisory firm deemed the likely
benefit of higher capacity utilization to
outweigh the lowermargms

Sanghi Industries say:
will turn its Ebitda margin around from
-32% to 9%, with an estimated Ebitda of
180 crore. “Given the overall benefits

Reserve Bank of India (RBI)
barred Paytm Payments Bank
from accepting fresh deposits
starting March due to serious
regulatory violations, two peo-
ple with direct knowledge of
the matter told Mint.

Sitharaman met Sharma out
ofcourtesy for the industry, the
first person mentioned above
said, requesting anonymity.
“The FM made it clear that it
was a regulatory issue, which
the government can’thelp the
company with,” the person
said.

‘When contacted, a finance
ministry spokesperson refused
tocomment.

Earlieron Monday, Sharma,
the founderand chiefexecutive
0fOne97 C ications, the

Vijay Shekhar Sharma, chief executive, One97 Communications.

forward following RBI's deci-
sion to bar the payments bank
from ingds its begi

couldsound the death knell for
fintechs. “RBI’ s action is not

flaws without actually doing so.

Second, Paytm Payments
Bankdid not conduct KYCfora
significant section of its cus-
tomers,and there were instan-
cesofasingle PAN (permanent
account number)—an identity
document issued by the
income tax department—being
linked to hundreds of custom-
ers. Third, the non-financial
and financial businesses of the
payments bank were closely
intertwined with that of the
promoter group of companies.
Fourth, the lender is said to
have not disclosed payables to
its parent entity One97 Com-

ications Ltd.

againstth

ning1March. According to the
person cited above, an emo-
tional Sharma left without any
change in stance from the
banking regulator.

Some entrepreneurs have
written to RBI governor Shak-
tikanta Dasand finance minis-
ter Nirmala Sitharaman,

ingthemto i

Itisagainst aspecificcompany
that did not follow the norms
and failed to make amends
despiterepeated caution,” said
the person cited above.
Anemail sentto delm Pay-

Shares of One97 Communi-
cationsfell 42% over three days
after RBI prohibited it from
most banking activities. But
they recovered 3% to X451.6
apiece on the BSE on Tuesday

ments Bank 1 unan-
swered till press time.

Mint reported on Saturday
that the RBI's 31 ary crack-

parent of the payments bank,
metofficials from RBI, accord-
ing to a person aware of the
development.

Sharma, the person said,
wanted to understand the way

the restrictions, the Economic
Times reported on Tuesday.
Following the RBI action, sev-
eral startup founders have ral-
lied behind Paytm, saying that
such regulatory measures

down was a result of four pri-
mary issuesat Paytm Payments
Bank. First, the bank falsified
compliance on issues pointed
outby theregulator, meaningit
claimed to have rectified the

aftercl late on Mon-
day that neither the parent nor
the bank was being investi-
gated for violation of foreign
exchangerules. On Tuesday, it
alsodenied newsreports thatit
was looking to sell its wallet
businessto HDFC Bankand Jio
Financial Services.
rhikkundu@livemint.com

Airtel plans fixed wireless net for factories

Gulveen Aulakh
gulveen aulakh@livemint.com
NEW DELHI

harti Airtel will launch
fixed wirelessaccessser-

vicesfor factorieson the
tand-al hi

Earlier, when thy 1
tionwas first put forthon 16
January, the share price of
Sanghi Industries cracked by
over 20% within the next three
trading sessions, triggering a 10%
lower circuit once in the process. Analysts
had voiced concern over the sale price of
cement and clinker proposed at a 10%
markup, terming it lower than the market
benchmark of 25-30%.
“We believe that this will cap Sanghi’s
profitability substantially as [the] entire

1 with the tr n, we rec-
ommend shareholdersvote FOR thereso-
lution,” InGovern said.

The proxy advisory firmalsonoted that
the company has sought approval for the
related-party transactions for a limited
period till the end of FY25, and not an
indefinite approval.

Sanghi Industries shares lost 3.83% to
closeatX115.45 apiece on BSE on Tuesday.
The stock has lost 26% since hitting a
52-week high of X156.2 per share on 15
January.

(SA), which will be different
from the non-stand-alone
architecture that it currently
uses to offer 5G services to
consumers.

FWA is a technology that
doesn’tneed fibre or copperto
provide high-speed internet
within consumer or enterprise
premises, and was recently
launched by Airtel and Jio.

“The launch of our fixed

wireless access network willbe
on SA. In some factories, in
plants, we may actually deploy
SA. This is in the short term,
butin the more medium term,
asmoreand more
trafficshifts from
4G networks to
5G networks, we
will take our

Vittal said that
trials for the
stand-alone

architecture were

Indian city with 30 sites. Cur-
rently, Reliance Jio is the only
other carrier to offer 5G servi-
ces on SA architecture using
the 700 Mhz band. Experts
noted that Airtel
would notneed to
use the sub-Ghz
spectrum for SA
architecture.

existing  spec- : : SA refers to
frum  bands, beingcarriedout L4 T P
refarmtomoveto _2Cross 30 sitesin nology which
anallSAnetwork. @ Northindiancity o independ-
We're already in — entofany under-
the midst of a lyinglayersuchas

trial,” Bharti Airtel'smanaging
director Gopal Vittal said.

He added that trials for SA
were being done in a north

4G network, while NSA, or
non-stand-alone, works in
tandem with the 4G layer. Jio
uses5G SA on top of its indige-

nous end-to-end 5G stack.

Vittal was speaking to ana-
lysts on Tuesday, a day after
the Sunil Mittal-promoted tel-
ecomservices provider posted
a55% year-on-year increase in
net profit to 32,442 crore in
the December quarter, on
consolidated revenues of
337,900 crore.

The average revenue per
user, or Arpu, a key metric of
profitability, bettered market
expectations at 208 per
month, up 7.7% y-o-y and
higher than 3203 it posted in
the quarter ended September
2023, helped by acquisition of
high-value customers and
improved realizations.

Behtar Raaste Badhta Bharat

Extract of Statement of U
Unaudited Consolidated

BHARAT ROAD NETWORK LIMITED

CIN: L45203WB2006PLC112235

dlted Standalone Financial Results for the Quarter and Nine Months ended December 31, 2023
ne Months ended December 31, 2023

| Results for the quarter and

Regd. Office: Plo! X1-28& 3 Graund Floor, Block-EP, Sector-V, Salt Lake City, Kolkata - 700 091
Em. .

, Telephone No. +91 33 6666 2700

(% in lakhs)
I Consoli ]
Sl Particulars Quarter ended Nine Month ended Year ended Quarter ended Nine Month ended Year ended
No. Dec 31,2023 | Sept 30,2023 | Dec 31,2022 | Dec 31,2023 | Dec 31,2022 |March 31, 2023| Dec 31, 2023 | Sept 30, 2023 | Dec 31,2022 | Dec 31,2023 | Dec 31,2022 |March 31, 2023
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1) | Total Income from operations
(Including Other Income) 424.24 32274 (312.72) 1,052.63 2,623.32 2,887.62 9,979.50 9,316.35 922435 | 29,349.48 | 25342.00 | 35,008.90
2) | Net Profit /(Loss) for the period
(before tax and exceptional items) (727.88) | (743.38) | (3.407.37) | (229537) | (3739.75) | (6,94854) | (1,233.02) | (6,794.68) | (13,643.24) | (8,954.93) | (13,013.04) | (20,412.30)
3) | Net Profit /(Loss) for the period before tax
(after exceptional items) (727.88) | (743.38) | (3.407.37) | (229537) | (6507.19) | (9,71598) | (1,233.02) | (6,794.68) | (13,64324) | (8,954.93) | (13,974.32) | (21,373.58)
4) | Net Profit /(Loss) for the period after
tax and share of profit/(loss) of associates
(after exceptional items) (525.11) | (556.24) | (2549.47) | (1697.39) | (5316.15) | (8,017.35) | (1,03025) | (6:607.53) | (12.78534) | (8.356.95) | (13,632.86) | (20524.53)
5) | Total Comprehensive Income
for the period [comprising Profit/ (Loss)
for the period (after tax) and
Other Comprehensive Income (atter tax)] (530.07) | (560.37) | (2,563.17) | (1,711.84) | (5336.85) | (8,038.65) | (1,035.21) | (6.611.67) | (12799.04) | (8,371.40) | (13,653.56) | (20,475.18)
6) | Equity Share Capital 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00
7) | Other equity excluding revaluation reserves 65,870.41 - - - - - | 2184637
&) | Earnings per euuity share (of Rs. 10/- each)
(not annualised):
a) Basic (Rs.) (0.63) (0.67) (3.04) (2.02) (6.33) (9.55) (1.23) (7.87) (15.23) (9.95) (16.24) (24.45)
b) Diluted (Rs.) (063) (0.67) (3.04) (2.02) (6.33) (9.55) (1.23) (7.87) (15.23) (9.95) (16.24) (24.45)
Notes:

1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of Financial Results are available on the Stock Exchange website i.e. (www.bseindia.com & www.nseindia.com) and Company's website (www.brnl.in).

Place : Kolkata
Date : February 06, 2024

For and on behalf of the Board of Directors
BHARAT ROAD NETWORK LIMITED

sd-
Managing Director
DIN : 00441872
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Behtar Raaste Badhta Bharat

BHARAT ROAD NETWORK LIMITED

CIN: L45203WB2006PLC112235

Regd. Office: Plot X1- 2 & 3, Ground Floor, Block-EP, Sector-V, Salt Lake City, Kolkata - 700 091

Em; www.brnl.in, Telephone No. +91 33 6666 2700
Extract of Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2023
and Unaudited Consolidated Financial Results for the quarter and Nine Months ended December 31, 2023

: cs@brnl.in, Web:

 in lakhs)

e ’“3"‘“ b ﬁ*‘““ﬁ 2o08 Wl g o fifen Standalone T Consolidated 1|
TR e s Quarter ended Nine Month ended | Year ended Quarter ended Nine Month ended | Year ended
T RS KR wz@—uw @ mm, a s W sl Puiiciars uarter ende ine Month ende fear endet uarter ende: ine Month ende ear ende
No. Dec 31,2023 [ Sept 30, 2023 | Dec 31,2022 | Dec 31,2023 | Dec 31,2022 |Warch 31, 2023 Dec 31, 2023 | Sept30, 2023 | Dec 31,2022 | Dec 31,2023 | Dec 31,2022 |March 31, 2023|
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) d (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited)
e RS to.svasse8.00 (o ca b 1) [ Total Income from operations
w{v;-:mm) (@ ermw—M v Wﬁw SR (oD o 21 E"(?W) (Inciuding Other Income) 424.24 32274 (31272) | 105263 | 262332 | 286762 | 997950 | 931635 | 922435 | 29,349.48 | 2534200 | 35008.90
T SR (i) - aq wﬁm o m—m e s, e samrer-ag 2) | Net Profit /(Loss) for the period
MG W 90.0¢.2033 BIRATHE T 23,09,09,290.0 (& R H2feet o7 (before tax and exceptional items) (127.88) | (743.38) | (3407.37) | (229537) | (373975) | (694854) | (1,233.02) | (6.794.68) | (13643.24) | (8954.99) | (13013.04) | (20412:30)
W‘“g:ﬁi’gj'g:‘:;’%;?m LR S ;‘W” 3) | Net Profit /(Loss) for the period before tax
s Wﬁmwmﬁ\%ﬂﬁﬂ;ﬁﬁm i WW’;‘W (after exceptional items) (127.88) | (743.38) | (3407.37) | (229537) | (6507.19) | (971598) | (1,233.02) | (6.794.68) | (13643.24) | (8954.99) | (13974.32) | (21,37358)
it q@ A wiE @en FEfERe Fee TG @ e,  fag 4) | Net Profit /(Loss) for the period after
W 7% (TSI AT Fefers v e, wo%s eg‘:g! LEhakal tax and share of profit/(loss) of associates
Frafefe 7afrs oforem o _seif) AW T e tional it (525.11 (556.24) 2549.47) | (1,697.39) | (5316.15) | (8017.35) | (1,030.2: 607.53) | (12,785.34) | (8,356.95) | (13,632.86) | (20,524.53)
Ta,vay98,200,00 (R CwR Ft v O Srat w0y @t (after exceptional items) [§ )| ¢ ) | (@ )| ( ) | (55 ) | ) | (1,030.25) | (6 ) | ( )| @ )| ( ) | (2052453
el 274 20,99,800.00 (FEfA 79 Cofa ZTarTa STACHT A BT ) | 5) | Total Comprehensive Income
Wﬁﬁ? for the period [comprising Profit/ (Loss)
kGEl SRAER] for the period (after tax) and
S S ] & 01 LT R Wﬁﬁmﬁ—& e i o @R . 2289, Other Comprehensive Income (after tax)] (83007) |  (56037) | (2563.47) | (1711.84) | (5336.85) | (8.03865) | (1,035.21) | (6,611.67) | (12799.04) | (8371.40) | (13,653.56) | (20475.18)
B AR (T AT, FATSI-100059 " A T (36
) &R G 1 2384 Hﬂ‘lﬁ i A R— i 6) | Equity Share Capital 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00 8,395.00
7T 03, Y08 & vos-a7 WK el ST, SR T AT T 7) | Other equity excluding revaluation reserves 65,870.41 21,846.37
wfirs fififs cfim fre o cwivm = 77w R, sfemer Tefes -
St s T T3 e, (S ¢ o, A T o | Earing o ity e . 17 e}
RTEI-20003% (e FEHBPET (RTM 7 338, 238/, WK TR
(P ATS-a5 W), TS AT b A< - €AIER @A, - ST, a) Basic (Rs) (063) (067) (0.04) @02 633) (955) (1.29) (7.87) (15.29) 9.95) (16.24) (24.45)
el R 38 SR (A (/U 1 o Aleara ), Ter O e ¢
b byl ol dact bbb gkl d s b) Diluted (Rs.) (063) (0.67) (3.04) (2.02) (633) (9.55) (1.29) (7.87) (15.29) (9.95) (16.24) (24.45)
e TS e cottrte T S e an (e —
oAfFrafe: Sea- AHK wRDE @ (e - e Sees; AT :
ey T CATE; 74~ TS 338, SBH T (S (TS T8 ST 33873, 1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
SR eI AT (AT e Syt |
s Foi ¢ & o . s s e oo o Regulations, 2015. The full format of Financial Results are available on the Stock Exchange website i.e. (www.bseindia.com & www.nseindia.com) and Company’s website (www.brnl.in).
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wifire: @ R, 2038 ifirer fage femm fafinse Date : February 06, 2024 DIN : 00441872
gh: IOl
+ +



